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NOTES We are the more glad to record it because our pur-
The Ge OF THE WEEK' pose in writing as we did last week was to attack Trade
iy neral Federation of Trade Unions. | Union lﬁm'lt‘:ﬁ in gexge;‘lal on the oundi oi_ tdechm_eal
thi Writing ]ast ; f | principle. e essential point, so far as the Federation
-is Federation's Mnﬁf%gnirls‘goﬁ:ﬁvfﬂeggpﬁe?d are concerned, is that in the process of discharging their
cillora‘%l,(p?l, on July 6 and 7. The chairman Coun- | liability 11:10 their Eemt})etls( theXn l:ia‘t'lt;a itncm:retdlgn eqm'va'-:
a A e e e lent liability to the bank. point lies agains|
ddr‘&. sﬁd:iCk (Pottery Worlcig Wil opse ;]n Trade Unions, because, withoutT ixcepﬁigg at!llley turn
.. We can wi ; s their money into investments. ~The poli conse-
g},‘s F edera‘tlio‘;;]thbf{l ?e ,IOOk e hltshtory of quence of t¥1is is that the executives are dependent for
elve , venture to say that the CEB:S money in an emergency on the good will of the banks

dugiy - onths haye justified its exist 5 , AT

§ any prey; i exxsnelnsacle " | on the one hand or the money-market on the other—

ﬁﬁﬁe sheets sli)no‘:;otulfatp :{u;d' aﬂ-,yotf 3 ulfml:,:ls they must find a lender on their secuntus}.) %rk a.t btlxyeé
fune been nvolved in ; San oo o Zt to our | ©f them, or both. They cannot compel a bank to len

Th » £96,515 1. Srptes nor an investor to buy. It follows that they place

3 e themselves in the hands of the Money Monopoly not

]ast fﬁct JS an Bgladin "
ing, “veek, Srswer to one part of our criticism of i d to how much money they can raise to
l(t;to the F:g‘: s co«nmtedpthe contributions paid gr;ﬂa}x’lcl:ariﬁe, but also in regard fo the decision as to
QUaantoEx' tel G the * benefits * paid out | Gpoter the strike shall be oﬂi?irally recognised or not.
eog, Ty e £7:000 against £300), as shown in the | 1 1atter is the reason why Trade Unionists are told to
Proy - dingl enli?urt of June 30" The Federation are Jeave decisions to their executives; for however popular

" Sion KJ $d to claim that this surplus represents a proposed strike may be down below, its financial

d&y T a raj . 1
Of yTives fhey o0 92Y, and also that when the rainy ibility can only be ascertained by private negotia-
tl'Oltrtl ; d“ainh?; %4, Prepared to pay up. The evidence ff::; u;)t};bove. he only authorised slt:)rikes are bank-
seir funds could not be seen except ers’ strikes. Bankers do not object to strikes in prin-

s
With a °°“‘Pan'50 ;
thyy .that o D of the Balance Sheet of June 30 e, bocaish they ave mgutiall #5 b chjeithey o
l';:t sli;hy thgpgﬁmylftwge months egrhher: :nng stgkes, which are tt})' wring concessions out of ‘I'Ja_tpxgn:
‘fore u: We haq only th:néa] to’Baslgnc:a fje{se o | ists.”” But suppose the rank and file defj métonlgls
H pPenin' d could not tell fran’e-t el;z toh c;mbegn were to try a new departure, and propose to m e
ul:ilt the g carlier thap the o om i WI?' a bable | for: let us say, a Social-Credit lag We_d:,wn 14
£1g, OVer Alance Sheet of a ve quarter;ﬂ hxs P roh wn | Would soon find themselves left to raise their qu s,
109, draft from the by lz:r ag0. woulg hye @ ?‘k pay. Even if the veto is not a_lmdy publi {’el il
it is noa . o be something like | 5Py 3y jecislation it would quickly be privately

om less

Par; than ¢

a?"l’ll)lwm nt O{hthe twl: g?ﬁé:'g&t?;“w%:lﬂveﬁ posed in a bankers' conclave.
ch 8 to the v .

Sy, Dot offey purt Of £100,000 during bl America, Japan and the Ban:::‘ b

°us,°' wg‘;lr‘-l indicate » dismg:x‘;]?;:“zfal:s;;‘:; e « Hcrell] Justl_lfogk at this. Did you ever

Loy, glad to ¢ : : tripe in all your life? ’ )

i 5%,y e caned popmoeEpreraion et | 5, o i tis is probably being made t lsst o

: faken 2 LA i em b

ﬁ;"le ‘:'?th(xl bute ofl;mgldinti;drthnt ai" 1;%‘;’: .’;{2?{'.3,‘.’3 Il:i‘:):mnsmgthtr aou! tl:)1 fellow-members or silently

the due ?]thc Compass of oﬁicnalec g in'gn or bene- | to themselves. But let them sit down and try to write
£ g out an exposure of the ** tripe,’’ and they will find that

g Men, € terms of gq, d ; i
""-‘zd]‘" hﬁt‘:"h e Same.n:ll;:mlc‘l;?;vr::il::nth ;::: l:;x- the more obvious it is to them the more diffi i is the
fa ity thie fact recorded that they have discharged | task of making it abvious to the public. The di e

S year, and to the large sum mentioned | is to be congise, direct, and convincing at onc sud the

:
§
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same time; and in most cases it has to be given up as
insuperable.
* * *

However, there are some exercises in analysis which
students will find it helpful to practice. Perhaps the
most fruitful exercise-ground is afforded by leading
articles in The Times. In those articles bankster bunk
reaches its zenith of plausibility, the reason being that
every writer belongs to a select cast of tripe-stars, and
is one of nature’s spellbinders. If the student can make
any headway in elucidating the fallacies and sophistries
with which these literary contributions are built up he
will have much less difficulty in dealing with others else-
where. As a matter of fact he will frequently notice that
the tripe sold for one penny on Fleet Strect consists of
remnants of the tripe sold for twopence in Printing House
Square a few days earlier. It may have sweated out
some of its wrinkles, but it is the same article.

* * *

Now one marked feature of The Times is that the
arguments on which the writers base their conclusions
are generally insinnated into parenthetical phrases or
allusive references. Where their 1easoning is vulner-
able it is oblique. Only that reasoning which is invulner-
able (which is another way of saying unimportant or
irrelevant) is direct. ““ To be intelligible,”” said Lord
Hewart of apologists for bureaucracy, ““ is to be found
out.” And these writers are apparently acting on the
principle: To be positive is to be challenged. So they
fence off the thin ice of their logic with brackets,

* * *

To know how a trick is performed is to know how
to show that it is a trick. In this case the obvious exer-
cise for the student is to select some article in The Times
on a subject involving credit-policy or technique, and to
extract and tabulate (a) the direct statements and (b) the
parenthetical allusions. i 1
exercise should be to g0 through the items in the
list and translate each into the positive statement which
it logically involves, In cases where the item is
ambiguous, and there is therefore a choice between two
or more iti choice should fall on
which to the author’s thesis,
And imagining him to complain that he had been un-
fairly discredited thereby, the answer would be that
he had brought the trouble on himself by having been
ambiguous on a matter which he afterwards considers
Important to his prestige or authority.

* * *
Here is an example from The Times of August 30,

I ia’s difficulties. Note
that it is perhaps the least open to criticism of any we
Yet notice how much it takes for
granted.

“ In an age of mass production and world markets
small economic units cannot hope to be self-sufficient.”’
The main statement here is: “* Small economic units can-
not hope to be self-sufficient.”” We therefore leave that
aside and proceed to examine the parenthetical passage,
The positive statements necessarily implied can be
formulated thus: “ Mass production and world markets
were inevitable. The cause of this inevitability is natura]
—i.e., the effluxion of Time '’ (““In an age ). ““ The
situation cannot be changed "' (Else why is it said that
small economic units “ cannor hope ”’ to be self-suffici-
ent: why not say ““ cannot be L))
* &* *

To elucidate these statements definitions of the terms
" mass-production "’ and ‘“ world markets "’ are re-
quired.  Mass-production is the production of a specific
article in quantity exceeding the requirements of the
People engaged in making it or growing it. So the mass
Production in any given economic unit is the production
of a surplus disposable outside. This leads to the defini-
lion of “ world markets,’’ which, viewed from within an

#0nomic unit, are the region outside. That region con-
5188 of all the other economic units considered collec-

external markets to one unit consist of the m}t’;;l::
markets of other units. Once postulate, as T hg ot
is here shown to do, that exchanges of surplusestht:e e
unit areas are inevitable and universal, then £ give
clusion is self-evident that every .unit area rgiusient-
out and take in, and cannot therefore be self-suffic

£ B & 1 tio-
This is as far as we need push the analyS}Sl :h;?":”:s
ally. The practical question is to ask why ;;;omic ;
warning is considered necessary—why any eco rticularly
should desire to become self-sufficient, and %aeven
a ““ small ”’ one, wherein the c!esirablhty anmanif ost 10
necessity of contacting the outside world be o do Wi
every inhabitant. The reason has nothing of gestur®
the size of the economic unit; for ewder_lcrf.n economic
towards self-sufficiency is to be seen witl 1'n (or
units of all sizes—the " United States, B";tac‘o nspicuots
Empire) and Japan, to mention the mO;t after i ot
examples. But the self-sufficiency soug SThe Timés
the complete economic isolation of the unit, tae 3 isolatfon'
leaves its readers to suppose, but a bisec ¢ ets”
Each unit wants to be inside the ** world m

£

C T ke
a giver-out of products, but to be 011'f51dte a:xplain this
of products. No natural law suffices Ocause on
absurdity; so one is bound to look for a o the cadaf
other plane. That plane is Credit-Finance, ance:, UocH
is to be found in the policy of Credlt-F:;nthe pﬁmew’!
that policy every economic unit finds tha If of phys”
dition of its survival is that it exhausts }tse e, Were a al
cal means of survival. If Japan, for ek?ggut reth? o
to prevail upon the world to accept Wi the Jand uiﬂ'”
her natural resources, including eveﬂlved hers! deﬂd
which her people walked; and thus resoh - peOI—"le ot
a hole in the Pacific Ocean with all &e posfhumﬁoﬂ
at the bottom, she would have earned osperb S
honour of being the most solvent and pr
upon the earth.
* * :
Recent events show that the chief an
driven fast along the path of this Iogu:fwnt oa
reach a point where they will be conhe -
alternative of casting themselves mt(’_’t out of th
of turning round and casting the devi Stherﬂ~ In
sophy and system which is drg\’mé; o are be p:
and the United States economic P things: ﬂ&,ﬂ"{
veloped which make: plain one of two (rep” “"3 int®
business executives of those countries plindfold. Jas
: one dit1?” Za
the Governments) have either (a) & cers’ cOn ente?? > |
struggle to secure survival on the ba::t and aré a5 it ‘.in,
(b) have received some enhghtenmll?edge that o e i o
upon that struggle with the know ds, and wit 4
velops it will force the bankers’ han for the P‘:he figd
tention of exploiting that mtuatxonprobably i Pﬂ’;
reforming the financial system. e extfen!ng sﬁrgﬂ
hypothesis lies somewhere between a forblddl“,n Bﬂt
simistic observers are able to adduce thesis, G821
of support for the ** blindfold hy??lrteen Yo opti ok
the cﬁpressing history of the last osc ope ofdeg is Gy
more recent events allow legntm}attfs liﬂdfolv or the b
speculation. That statesmans_hlp_ : 5 whate af‘t'hd!
the same thing as its being blind; anc " iy

wi .nor

es
5 f mic  exe “earingn b,
tentions of the aforesaid econo ey are wfo .oeu ,ﬂ"

lov ssively th
present, and however passive Some m
bandages, no-one can say how soon :'" tr}P ftﬁfoﬁvﬂﬁcﬂf

J : - wi
product of their risky experiments W Jas's 005t lﬁv
nock the bandages off. Major Do’"iﬁ cntss‘ ,_1;0

afford, therefore, to regard these C'\tge mor€ 3y fail
placent detachment, knowing th:}tk p W fs‘”
they are conducted the more quigsd . diﬂf % r’.ﬂ
* re 3
: - ur | 0
These reflections arise chiefly from © T,mei Rooﬁ“ﬂ |

2 ; £ i
reports and articles in the Fmam'P

esiden
September 8., The first cnnccrns(lcnt who
It is from the New York Correapor i) — il i
date September 7 as follows (our ! the adlcn Pr,:"f
“ The first definite resistance -t(,’, has b"wgot_u‘dﬂ
National Recovery Administratio hered i atl)
by the bankers of the country &%

Wely. World markets, then, are unit markets: the

sty s gt

The?
a ~h1, 0.
their annual convention at Chicag

" pei’®
ef nations wﬁe_f,holg{ ’
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deﬁn_ed in the following resolution passed by the Con-
Vention : __

’ " We pledge our support and co-operation in the
feCovery programme that js now under way; and we
pount out that banking support that is in the long run
:T’@St tffective and helpful is that which conforms to

€ principles of sound banking, and which, by so
10Ig, safeguards the institution and the funds of its

without consulting the Government, and without giving
the Government time to consider any measures of its
own for dealing with the resultant panic. But Mr. Jesse
H. Jones has shown that these circumstances need not
be repeated, for, as he hints, the Government has
realised that it can provide an alternative banking ser-
vice. The last crisis was nothing else but a bankers

snap strike for currency. The Government had to

QEROS'torS" make it, and, not having any alternative channels. for

R That is the reply of the bankers to President | its distribution, had to pass it to those who monopolised

1 POSevelt’s message to them of Tuesday urging the | the only channels. Not all the bankers struck. The
casing of credits 4o business to assist the recovery pro- | Wall Street combine did the striking, and the rest were

uie automatically locked out as the consequence. The

G It is also the bankers’ reply to the chairman
€ Reconstruction Finance Corporation, Mr. Jesse
ones, who, in supporting the President’s appeal,
rr‘eatened.that the Government would do the coun-
V'S banking if the banks failed to grant more com-
T'mercml loans, ”’
e gorrespondent proceeds: —

if ef;_n 2 dignified way those behind the N.R.A. are,
it oot told by the bankers that while the banks are
pro USiness to make loans, the keystone of the recovery
<Framme is the yestoration of confidence. )
protens 1€ the banks to grant loans without sufficient
tio[,ec;lon Or collateral, this would cause the resump-
Chi tO the hoarding that closed every bank in the
of th Ty last March, It would cause further drying-up
Leaviue Dvestment market.’’
ang o0 35ide the technical aspect of the controversy,
COnSigere L8 attention to the political and economic
I rations, the first thing to notice is the striking
30Ce between Mr, Tesse H. Jones'’s attitude to-

Combine foresaw and intended this. They precipitated
the full public disclosure of a general shortage of cur-
rency throughout the banking system. But it was
they alone who collected the new currency. They forth-
with proceeded to decide whether, and on whaf terms,
the locked-out bankers should come back to work. And
the object which they had in view, and which they have
achieved, was to suppress decentralised _independent
banking, and to make themselves the dictators of a
centralised banking system. Their further object, which
has not yet been achieved, was to use their consolidated
financial powers to dominate the Government. . _The
battle for domination now appears to have been joined.
It is not surprising, for American statesmen, though
ignorant of the snag in the cost-accountancy branch of
the credit system, have ripe noses for ramps, and can-

not help having learned some useful lessons about thc;

relation between money-control ,and the usurpation o

political power. And it is just those lessons and their

o s th : meaning which are the most appropriate and useful for
E’qf oW zl?gyn ‘\(15131 an% fhat of Mr. Lang, th; lite El:&né:r public consumption. They cx'eate.ztll coggemta}(lm?\sttmg
% L20E'S threat o, ot before and g ol ; | sphere for the Social-Credit technical educati b
Tot reat to withdraw the banks’ charters was work in when his time comes. Public opinion may be

Jent msl b8 as is Mr. Jones’s threat that the Govern-
Joulq b§ t go into banking on its own account; for it

nstitutionmalllcg less difficult for the bankers to raise

2 % 3 £

ore impressed by the views of experts than those o
II:ymen. li)ut directly those experts can be reasonably
suspected of axe-grinding the laymen come into their

Wi bstacles to a Government’s attempt to %
th:::‘drt;: % ong-standing right and prerogative from ow’lt'll;e Financial Times, cm"amenting on the abov% ret-
of 5 Ov: n:t Would be for them tc challenge the ﬂx]'nght SOt 0 the S e ok t;:m anhg:sg?orpi:s; h?:n
Z@lves Aﬂdn.li(:nf t°1§° o SRR o \fvell Aa;eﬁgn_‘; Roosevelt has not shown so muc eagfl;r;l g
Bl o S s it Gt | ol s e (e T o
: I 5 : : 4
f;eslde t I§;l)sszl“,/$ from bankruptcy they en ig;etfr‘i some uncertainty as to what_ntlclgn\z;eé;{:p} h;\;:e 4
thd USeq o X Into the Pposition of §Upre;n<t3h ublié especially after the bzmkersxti 5 inaued Corporation
eslog n: teIS{S to din into the mind of the p nse! | browbeaten by a Reconstructio e
tia Satemen; \:h' }(:Os.eve]t SA7S Eom BRI nor;fte was | official. ““ Deliberate inflation 'I'nas i iy
th: Ostitution . Lcually meant that Rooset\; argue | by holders of floating balancelsd - i W
vict s g is a pri e el e blic sge};- broil sterling ™" and even gob o old 'although they
shoe mak% 7o di Tivate enterpnsg or 18 Etl pub ey them, on the Contment: a_r’e hu)-xggrgs r'emium e
pﬁsuld they eoey erf}slnce. If a private er} erpx?ls e r)_’ have to pay a substantial loar“ (S?c Ot il
Ag es Cong; deredpe the all-in regulation o ajsuIc{ ol “* holding of real intrinsic value. g .unofﬁcial el
are | Mistragj ;lfecessary_ by the Nation h ;:.nkerr}s, These apprehensions are confirme 4 ol 2
ti"nunomc'a“y Ad AR Servigg, A ethe ues- | Tesponsible reports that Mr. M(f)int:gfu } Ogn:hat Yot
Ehigg S to ) i rr[l;ms?mtors, and that raises di?rer _ | sion to Washington was unprofitable, :ml'c ot du;z\ping
Coy of OPinion (?: tiy 1S to prevail if thrt& 15t,ana] Rg' Roosevelt has been contemplating a pol ldyis g
me“t;y S to pe N aod by wiic ,h?dllo funda- | American wheat at cut rates. The secon Fpbuaid
the di“y : i N qupten WAl W volve subsidies to American exporters, anc

ctiito;*Ssh‘ivheq"’l' the United States is to be under

ice-inflation insi i ~depre-
nflation inside America and dollar
P of \iVall Street or Washington. threaten price-i
o *

ciation outside. Authorities in Great Britain, says the
Financial Times,

““ are fully alive to the dangers which would follow

€ bay !
Tepe*pediexl::rs' It appears to us, are reduced to appeal oul .
epreciation race.

Sho 'hand on technical grounds, and, as the

thy W ; ing of the dollar in a d

n ) A : r challenging o m the
e e ey By | g, Salgng o b b S
{Ktu s“°Ce d in oy i €y are urging in guefviil get stormy petrel of the monetary seas. Lt Poaee.
tod 0™ such qifecuch & "But admitting that | This sort of language indicates that o 1t & Eidating’
r(.p’}. . whatp:gv'e il the.y o g b e B rock;ng ] ﬁnma?l: lzr:egbrz?t:b?: measure of levity.
1 o Rt i g A58 would o i the Governmen Whether it is reassuring to hoar that the pound will not

thqmw(’u]d

ta’xtk:l adhdecmed to let the difficulties arise

compete in the depreciation race is a question of import-

the, ' as What ste irable to meet rs . It may be laid
ofnl’-' lhre‘: Y arose or ¢, pzqseemed dc?xen? them as | ance, the answer to which i ubSC“‘: I-tu:'nc ¥mm 5o

ife teneq .. Postpone or p Al dominant fact that any depa :

log e 5 to arige, S 3 a matter | down as a do i

gy 2nd go o ¢ For example, is it ot include the correction
l::t bant;:’s hoenthnlf, as the bankerg say, credit-expansion a;\cti}::l %rthpdo:r\}):)rwi}::c?h :ioce:sl?m.-‘}“*‘m Qiscioesd by
3 £, and hoarding fo the closing down | o the basic e b snces which compel
gk 1t THELt Be 30 3f the elteametanoss of the | Major Douglas [rodusss GERIREEES o vital St
"lbere‘f alapse were repeated—when it will be | return to the point of departure. he quicker the retupr:
» the ankers decided to take a holiday | tion, the farther the departure the quicke ury

i

i
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and on a long view the bankers’ advice to those about
to depart, namely ‘‘ Don’t,”’ is the best. On a short
view there is undoubtedly some relief in a change—as
when a bed-ridden patient, irritated by bed-sores, turns
over on the other side. When the patient is a community
the change consists in shifting the irritation from one | w
section to another. Bankers do not mind such changes;
at the most they are embarrassed by_them, but never | w
afraid of them. Similarly, bankers, considered as an | ci
international combine, are not concerned about such
changes as shift the irritation from one country to an-
other. Of course an individual Central Banker has to
take care that the irritation transferred to the community
he presides over, and where he has to operate, does not
drive the people beyond the restraints of the law and | b
the powers of repression reposed in the civil and military | p
forces of the law.
® * *

Suppose then that the dollar depreciates as the result
of President Roosevelt's adoption of credit-expansion,
while the pound remains stable as the result of Mr.
Norman'’s refusal to allow expansion here, the immedi-
ate consequence would be a decline in American prices
and a corresponding premium on American exports to
this (and other) countries. Since expansion necessi- | S
tates further expansion, further inflation and further
depreciation (for technical reasons familiar to students
of Social Credit), the physical volume of America’s ex-

complete exhaustion of American resources. But be-
fore that point was reached the people would be facing

thereal menace of physical scarcity. The whole population
might be at work at high wages, but what would that
yroﬁ_t thte}:n when al)l tlS\e pll;ndgcts of their work were
eavin e country? So the /i

s r%ail exportst,rgmd overnment would have

tration may get wise to tt L
that character, and why. And if they start!
defiance of the bankers, and perhaps with the :
embarkation into the business of banking, they and
be under an urgent incentive to find

manifest, not to speak of the natur:

get-out from the disgrace attaching thereto WO e
be able to point out the true cause and ch
bankers to confess either that they did not <plait it
that, knowing it, they did not adduce d exp
in support of their original warning.

And it can.
him get down to Douglas. 3 [
to study the Social Credit Analysis for tthing to 40!
the major one is to know what is the right t

and the minor one is to know the right time
if they don’t do it.*

fil the functions of dispensing Consumel"% dies
Producer-Credit respectively; and )
lectively could, with the powers already
ports would (in theory) progress towards the point of | them, elicit from the industrial managemen n-CO“S“m&’
as would establish the national Pmductwe ourt i

tion ratio and also the approximate aggTex‘:-’faDividenfi;‘;
credit available for emission in the form © i
Price-Assistance. Kk
tion has already embarked on the tasr 11) whi
fixing ** (see the Daily Mail of S?Ptembeeglﬂaﬁ

thus take the first step back to- | incomparably more difficult than Pncet_:uction Fof the

he fact that the chase 15 of
t 1 OPE
actual

will

l

out the why

) + hecom
of their miscalculations as these«bece

al interest ﬂlatﬁ;‘]hag

5 - g he
ould have in understanding the technique of t fa
al game. If they ultimately fail, their one hogeb‘; 0

herefore

know it o

an

But howW mlﬁf
: an
etter if this knowledge could be proclan‘ﬂfldf :rsfail“""
lanation of success instead of as an excusé

: Jet
If Roosevelt means to lift Americd ugeed

is Administratio? "
His e 5008

to 8¢ ol

#*

*
The National Recovery Administration anc £ tely fU5
truction Finance Corporation could appropria .. and

BRE

wo Do
the t e

The National Recovery 5 “Pcr:;

%

o8 _ okl

wards the orthodox policy from which it had departed. | the Social-Credit principle. The Recons tion. . |
by l * * * Corporation, if it can shoue the Clod“;geve o diffiChs
is reversal, notice, would be irrespect; bankers or else go into banking, wou ly €O e
pressure, and in fact would be madepi%tc]:ses::yeztﬁ?}?le in adopting a golicy of loan it prz%fp’{ed b);iv :
sooner by the absence of such pressure—that is, by the | ated with that of consumRtnon~ﬁnanC8’I_hc two Po&d
willingness of other countries to let in the A}rle}x,-ican National Recovery Administration. jven the Y
exports. Imagining Great Britain to be one of those Wou_ld' be seen to be reciprocal, g1V
countries, then on a long view, Mr. Harrison and Mr. statistical data. * * pﬂlﬂ'
Normgm could afford to wait for Mr. Roosevelt to find * : _]apanese (& ’
out his mistake. But British industrialists could not We must now deal shortly with thtel n the A
afford to remain all that time out of commission and | Which is causing even more concern t z’15 (in L
their workpeople out of employment. And postulating | It consists in what the F inancial Tf,-nban “g:zﬁ o |
that Mr. Norman persisted in resisting credit-expansion, | Teferred to) calls “ State subsidies | = ° o & e‘l’;
they would seek the protection of tariffs againsé depreciation.”” The conjunction of £h5 g ""i" .’

America’s goods. Insofar as these were successful i
keeping the goods out, they would deprive America or;
the advantage accruing from her expansionist policy.
American exporters with unsold goods on their hands
are not borrowers; and in the absence of borrowers
there is no object in the Government's expanding credit
In this way, too, then, the American Government would
be forced to reverse its policy.
* #*

Then as regards America’s internal economy, as
soon as new borrowing ceased, old borrowers would be
unable to recover their costs inside the country. De-
pression would set in and spread, because manufacturers
would be scalm_g down production in an attempt to
bring the collective production-cost of their unexported
and unexportable goods into parity with the collective
income ascertained to be available in the hands of
private consumers. This, as Major Douglas has shown,
s a mathematical impossibility within the existing
system of cost-accounting. While that system persists
credit-expansion will only *“ work ” provided that the
correlative expanded production can be literally given
away—that is to say by delivering it to foreigners in
exchange for mere acknowledgments of indebtedness for
their ““ value.”” and effectively preventing the fulfil-
ment of those acknowledgments.

The only danger, from the bankers’ point of view,
“onsists in the possibility that if America gets started on

i wild-goose chase, the National Recovery Adminis-

rrel

plies a combination of State grants and €U ﬂf;a,jz
sion. And that in turn implies that eco"ectefi st
outside the Budget and are not bemg{ ine pohc)'aw

taxation, The characteristic feature ol

these grants (a) are made exc]usnl/]e Yi
ports, (b) are made in respect of & afficient I wg
which external markets exist, (c) ar® gicienﬂy ot (d
to enable exporters to cut prices st dedu ha'
those markets. From this we may ates
State agrees with the exporters on T o
(e) pays the grant only on proof of Hers peing, maté
dition imposes no risk of the eXPOTr ooy 88
f

Sk

ce b

>

o
e

SR

S

a surplus provided that they do sngf orel

quantitative physical requirement pay-
tinct from what money they can
* *. ¥ b

The authority set up to work this St Wwo!
Export Encouragement Guild. i NOF
ll))anners, bands or brgadcast 2:’105 Ff’ikc the

ecause the Japanese Governm S
is not troubl‘ilng about getting employet® o {he¥
labour or to pay higher wages t0 t]
If these things happen incidentally -
as things are the unemployment Pf‘iﬂ 4 b
of food and maintenance, nor wodi ng to
were completely blockaded. | ACCO‘;‘ vice the
formation Japan can grow rice at nsum!
the population normally ¢©
commodity.
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One effect of this policy is shown in a table published
13732 e Fman_czal Times showing that between 1931 and
oy Iapan Increased her exports of cotton piece-goods
Do Jgf14 t'o 2,032 millions of square yards. As to
TEehs ot fﬁ.pqrts generally, evidences exist in the
e <; € importing countries that cuts of anything
ore a?r 0 50 per cent. below the nearest competitive
St ot 26 not out of the way; and in one authentic case
e ot thper cent. has been discovered. British India
e e chief sufferers. It appears that whereas in
Gt 18 exported to Japan 680 million lbs. of raw

and imported 581 million square yards of piece-

ﬁ?:di}lfin 11932 her exports had dropped to 362 million
Yards, €r imports had risen to &4 million square

* * *

rexféymi?..b? pointed out incidentally that Indian cur-
A linked to sterling ”* whereas both American
to yt};?nese currencies are ‘‘ off gold ’ and not linked
Montagul?\%" is just a name for Mr.
Tency Pein Oi‘_man; and when we speak of India’s cur-
iS linkeq tg S‘pked to it we can just as well say that it
it doesp’¢ O Sir George Schuster. We said earlier that
§oes, and Il?atter to an international banker \.vhere trade
Tom ngiy €re we see evidence of trade disappearing
This geng under Sir George Schuster’s sovereignty.
Normap, ieman must be co-operating with Mr. Montagu
a depretcl- Pgeve'r}hng the pound sterling competing in
appl ,lta 1on ™ race with the dollar, and this must
Parity, Va}u 0 the rupee and the yen. The yen, whose
€ Tipe € IS 24d., is quoted at present at about 14d.
It is aﬁ € Whose parity value is 13d., is quoted at 18d.
he probabvf’y well for Sir George Schuster to echo, as
c nr Y Would, the Financial Times, and assert
[reaq I(:Z geeq we fear, from the wider standpoint
can |}, niers’ standpoint] that permanent ascendancy
Subsidjeg B on currency depreciation or State
ut
""ligh?g;,,f,h"“ld Bombay go bankrupt for the economic
Ohomi €0t of Tokyo? = People do not engage in
A livine  activities to teach or learr lessons, but to make

:hcrowd' o Ia Jap with a knife were to run amok among

ey Might
o some ti

ndians and commence to cut their throats,
» @S psychologists, realise that he would leave
Woulqpy 1€ or other, but, as sensible men, they
If they, COP?SSWely submit to the operation. At least not
Ingjy” S0uld help jt. Unfortunately the industrialists of
stﬁrling strangllfhtolllgmselves. They are all in Schuster’s

S D Fire Raising.
ea of\}zﬁfp’ the City Coroner, as been blessing the
o

O not, ‘D¢ inquests on all fires whether lives are lost
;};ea's' n 18 has been the practice in the City for some
ffor . Waldo's experiences are of weight as

N g |

;0 speakg. ‘“dlcauqns of whether fire-inquests would, so
SinLondon T‘,y €r way. In an jnterview published in
a o the s N8 paper Jast week he pointed out that
firg Tiking o 0 Was adopted for the City there had been
Qr:ts-' Althgy :;.‘Ctm" in the number and seriousness of
Seqilon tg . o€0, he said, the law vested him with dis-
it g d to 1 fire-inquests only when circumstances
o the gy for them, he boasted that he had used
Staption, ordering an inquest on every fire without
i) Jatis to say, in his view, the only circum-

SOy U W) ;
w::',“"y was o @ fire shonld be allowed to escape his
logi On paras en there wasn’t a fire! This is not a

Ca] % of our invention, for there is a perfectly

fir 0

e un, ¢

Hot ; dation for the conundrum: ‘‘ When is a

im apig —the answer being: ‘“ When no insur-
¢ from it.” Of course in an area like

tion and equipment of buildings; but he is satisfied that
his powers as Coroner and his exercise of them have
scared off a good many would-be incendiaries. And
so he foresees great advantages in the proposed exten-
sion of such powers to all Coroners in the country.

* * *

Their essential value, he says, is that they enable the
quoqer to call in the invaluable testimony of experts,
pointing out that, without their aid, it is next to im-
possible to distinguish between accident or deliberation
in the origin of a fire. It does not seem to occur to
him (or to disturb him if it does) that this expert testi-
mony, which must necessarily decide the nature of
causation, will come exclusively from paid agents whose
?mployerg have a material financial interest in proving
incendiarism. When, as we showed in our comments on
August 31 on the Harris Trial, assessors for insurance
companies can negotiate with thieves for the purchase
of stolen property, it would not be a long step for them
to negotiate with fire-detectives for the manufacture of
false evidence. It is no use saying that the principals in
the case would not tolerdte such things, for the principals
would not know about them—no more than do States-
men know of the metheds employed by the Secret

Service to get results.
* * x*

Directly the fire-inquest system was adopted it would
follow that the first persons allowed to enter onto burnt
premises would be experts in the pay of underwriters.

lnjy, Cit}’ Whe

if heem‘.‘] ‘lndh“ic~ Property is so valuable insurance is

or Pt Woyy d, (:(c) l"l-‘llém for ﬁrc:losses inevitable. Nobody,

n lh}"d ear the risk leaving his property uninsured, |

Gogey Cit e loss if it were destroyed. Therefore,
a fire, Dr. Waldo disclaims

ing MVingj, “Very fire was
1o L
iy Ln“::ho(;xlf credit for the decrease in fire, point-
Utiongry, ﬂ? butory cause has been the increase
“iheiency both as -ggards the construc-

No experts representing the interests of the owner would
be available, nor would be admitted if they were, the
plausible justification of their exclusion being that they
might destroy or remove evidence of incendiarism.
And no independent experts would be available, for the
reason that nobody can become an expert at all except
as a paid functionary. In brief, there are no experts
but underwriters’ agents.
* * #*

Again, it still remains to be shown what these experts
can find out when they occupy the premises. Unless the
incendiary has been a busgler at the game there will be
nothing to be found out. During the Harris Trial there
was a remarkable boycott by the penny Press of the
evidence as to the technical methods of the fire-raisers,
presumably on the ground that it was not good for the
public to realise how easy it was to bafile expert investi-
gators. If that was the intention it has failed; for
according to our experience the chattering among the
working classes on the Trial was centred on this ques-
tion of how a fire-raiser could or should operate! We
overheard on one occasion what we might describe as
a staff lecture and debate on fire-raising conducted by
a knot of ostensibly honest working men wherein it was
brought out that ** nobody but a mug " would drench
goods with petrol or paraffin, the reason being that these
burnt themselves up on the top of the heap and left
all but the charred crust unconsumed and *‘ smelling all
over the place.”” If this is true, and is being opcn]y
said as it was on this occasion, anybody can know it,
and certainly everybody who contemplates fire-raising

in future may be presumed to know it. And so \‘viﬂ;
other mistakes which have, in the past, left traces ©
deliberation behind them, Thus the science of perpetra-

of investiga-

PR e ace with the science )
tion is bound to keep pace “.én . %ecomcs worth while

expert debris-searchers and
h their salt as witnesses.
* &

It seems then that the Coroner would have to rely
more and more on evidence antecedent to a fire—evidence
showing what was the financial position of the owm)-r at
the time of the fire. According to statements in the Press
measures are contemplated empowering Coroners to
order a strict and exhaustive serutiny ol every account
book and document relating to the claimant’s private
and business operations dating back as far previously to
the fire as the mvestigators think necessary. The objegt
of this is to make sure that the property alleged to haye
Been destroyed was in fact destroyed, that it belonge¢

tion, if not to outstrip it.
considering whether the
diagnosticians will llc waort
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to tHe claimant, and that it cost him a sum equal to
that which he claims (or would cost him that sum to
replace). This would involve a scrutiny not only of
his own books and documents, but of those of people
who had supplied him with goods. It needs little
reflection to see what a vast amount of time and ex-
pense would be involved all round. Who would foot

the bill is not disclosed.
* * *

One point that emerges is that under the fire-inquest
system every fire will provide Somerset House with a
new peephole into the, affairs of a group of taxpayers—
the claimant himself and everybody with whom he has
business relationships. The flames will be turned like
a searchlight on potential tax-dodgers. Thus the In-
surance Walrus and the Revenue Carpenter will walk
hand in hand; and if they can’t clear away the sand,
they can at least take the oysters for a walk. From
this point of view a case can be made out for charging
the costs of investigation partly, if not wholly, on the
State—one more illustration of the freedom of the finan-
cial interests to adopt the role of a public institution
when they require to use the authority of the Govern-
ment to administer their policy, and to adopt the role of
a private institution whenever there arises the question
of the Government’s supervising their policy.

% & *

Mr. Jack Hayes, writing in the Police Review, of the
week ending on September 2, says that Mr. William
Charles Crocker, of ‘* Crockers,”’ of Bucklersbury—the
firm of solicitors responsible for protecting the interests
of the great insurance underwriters of the City of Lon-

« don—has presented to each police-officer who col-
laborated in the detection and conviction of Mr. Leopold

Harris axllld his colleagues a silver cigarette case, in-

scribed: ‘' A memento of Rex v. Harris, Old Bailey,

1933, from William Charles Crocker.” An anonymous

contributor to the Star (August 31) commenting on this

}1‘1fo.rmat.10n mentions that Mr. Crocker is known as

Big Bill Crocker,” is a ““ genial and friendly ** man,
one of whose ‘ hobbies ” is the * study of crimin-
ology —*“ so that he knows how to mix business with
pleasullze." BucKlersbury, he says, is a narrow thorough-
fare, ““ gently tucked away almost under the eyes of
the L?'rd Mayor’s official residence, the Mansion

ouse " —an appropriate location for Crocker's ‘“ hive
of industry,”” as this writer describes it. Although Mr.

Crocker does not know it, his activities in preventing

the crime of ﬁre-ya_ising are removing obstructions to

the sin of crme-raising.  What society requires is found
expressed in the Lord’s Prayer: *‘ Lead us not into
temptation, but deliver us from evil.”’ Nine-tenths of
the crime in the country occurs through the failure of
people to resist a temptation which need not be placed in
their way. That temptation is the automatic conse-
quence of a policy of credit-restriction, for which there
1s no justification either in science or morality. * Of
course, t0 a man who makes criminology his hobby
there is nothmg attractive in the prospect of removing
the cause of crime—for it would destroy opportunities
for indulgence in the hobby. He would react to 1t much
as a huntsman does to the idea of farmers shooting foxes.
Mr. Crocker’s sport is hunting the tempted under the
directions of the tempters, whereas the well-being of
society would require the tempted to be the hunters and
the tempters the quarry. In fact, this is
beginnining to happen. The phenomenon of fire-
raising itself marks a revolt of the tempted against the
tempters. Mr. Leopold Harris made it clear that he

did not fall to temptation in the sense of being driven

to fire-raising by the pressure of poverty, but fell rather

to the higher temptation of having a smack at the in-
surance companies—that is to say hunting the tempters.

He was thrown from his mount, and is out of the hunt.

But there are other mounts and other men ready to carry

it on, and in a more effective because less impulsive

Way. Harris failed because he did not realise himself

what he was hunting or where it was. He did not use

The Waites Report.

[Reprinted from The New Economics, Australia.]

The report upon the Douglas Social Credit Prong:ls
prepared by the Government Statistician of New - fhe
Wales (Mr. T. Waites) was printed by order 0
Legislative Assembly of that State on June 22§nce Py
have now received a copy of the report, and, o]
is an official document purporting to be author?
we consider that it calls for a serious reply-
As an opening, we wish to repeat the statem
cently made by Mr. John Hargrave:— 4 ol
‘* The publication of the Douglas analysis E:;:e credit
tion was, and remains, the only potent threat ;oai is 18
monopoly (and the facade of Parliament the theoret®
camouflage curtain). That threat operates onl'me not onl¥
cal plane, and until it is destroyed on that PR ociples
by incontrovertibly logical refutation of its b?ﬁ Ogic_u_gh‘
but also by the formulation of an equd (';w
counter theory that adequately explains e povcf't’
results of the present financial system (\\'lds,—sli_upt and dl_’;
in the midst of plenty), it will continue to lox econo™”’
integrate every orthodox and semi-ortho
teaching.”
While we fully realise that the scope ot
ducted by Mr. Waites did not mal::e it m;
him to formulate any counter theories, W€ -
the fact that an adverse report such as held - onsists
to the Premier of New South Wales shou Jertibly
is to have any weight at all, of an incontr0 - D”;ﬁ::;
10

cal refutation of the basic principles of ¢ beed
f

W,
analysis and proposals. We propose t0 Sl:t)temp o ¢

any doubt, that Mr. Waites has not ever == o
assail the basic principles, and that what Z,‘L‘st -
on the face of his report refutations of stat 2
by Douglas are either refutations of s;tatemg;‘)ugl s 847
Mr. Waites’ own misconceptions of what Jogi¢ ot?
ally said, or are based upon some System}:)ools. 23
than that taught at our Universities and SCh0 % rib¥ipe
In estimating what value should nghﬂ)fdefed B e
to any report the first thing to be—constl condt yich
qualification and fitness of the inquirer (,)me\‘ in wpiod'
particular inquiry, The second is the maﬁ e 0CC gt
the inquiry was conducted, including the inadtfgng 0
ot

ent I¢

s co
e of the inquity cp,,,,
umbeﬂt g oS
esire 10 51 o
if it

T
and whether such time was adequate © third U5
having regard to the subject matter. .Tht;e rep?’ t'upon
be considered is the matter contained lrt‘o 0! B

It is upon these lines that we propose
the Waites Report. i o
The Qualification of the lnqut"‘:— with;,llld
Mr. Waites is a Government emPl!gé (:lcS as, ot
aptitude for and training in matheme g @
qualify him for the position of Govemreciate it
To comprehend and thoroughly 3PPe 50 pre(‘l‘:’t ‘,;u"uz
problems, in which the human elevrl?ic are 2 6"‘29"
requires a perception and a vision Wl g of 80 id®
or necessarily associated with the S 5 girect pﬁoﬂb’
science as mathematics. We have nu n peres o g
that Mr. Waites is gifted with any S0 o 'n
vision; whereas, circumstantially, 'thte'on : |
customary occupation—the ct:_JlTlPﬂa'u be, it gt 00[
which the exercise of imagination Shge s not esf‘:’ so 39K
discouraged—strongly suggests that a theine
Being a Government employee, f"‘amre o
tomed to the hierarchy which is & ea cond o
Service as we know it, it is not um;)intS: 4 ‘(“g
| that, upon highly controversial POL ™ av0l el
afflicted with an unconscious bla,snatc
opinion of what may be dcsuj nost

authority.”” In fact, it would be &y, Wl
were no{ By this we do golt’ _m}:‘?c;g‘ !)" ponad
that he has not conducted his 1 , wish
5 : t we U tor rfi
st of good faith. Wha g o
with the best of g ¢ his ‘"Vcstbc

is that if, in the course O
was

%}mlcm. Others will,

5

i
&
[ 2

with a point upon which he

l

‘v
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:gﬁi t;ief;lmtev conclusion from his own knowledge and
foba € would automatically turn, for its elucidation,
« & professional economist commonly regarded as an
insatgltxhqmy on such matters. In fact, the letter of
R danon from Hon. E. S. Spooner, M.L.A., to him,
o i ember 18, 1932, contains the following
Promilﬁ The quernment would like you to consult
Views nent economists wherever possible, and take their
norma] nto consideration.”” His instructions and his
since it inclination are seen, therefore, to coincide; and
= IS more tha.n likely that it would be upon
anCem?st-v'ta] points that he would require assist-
e {,itltl IS to be expected that his findings upon
t ma points will be strictly conventional.
Mistg “utsﬁ be COnceded.that to invest orthodox econo-
of the 1th even persuasive authority in an investigation
ougl \nconventional analysis and proposals of Major
0uts§tas IS to render the investigation abortive from the
tiom'st.t ne might as reasonably ask a rabid Prohibi-
i 2 2djudicate upon the virtues of ** White Horse *”
&3S against Hepburn mineral spa. In fairness to
of i'nst{-)uoor}er 1t must be acknowledged that his letter
desireg &hon also stated that:—‘“ The Government also
Douglag gt you should allow full opportunity to the
before ocial Credit Association to place its views
advom{:‘.l.’ and to fully expound the system which they
“ Promip It should, however, be noted that the
all to thnent €conomists *’ came first, and in a sentence
be tap, emselves; and that, whereas their views are to
Socia] Cn to consideration, the views of the Douglas
iy, redit Association are merely to be placed before
and qyq 1o distinction is probably quite unintentional,
but to careless drafting on the part of Mr. Spooner,
€ effect js decidedly unfortunate. A not un-
€onstruction to be placed upon the instructions
-, tou are to investigate the analysis and pro-
glve a comprehensive report upon them. In
fu op 8ive the Douglas Social Credit Association
(o pepportunity to present their case. When in doubt
i eu)naps' on all important points ') consult promin-
ey ot and give full weight to their opinions.
l‘eferenc:; these circumstances, and considering that the
Ven 1, lof matters of uncertainty to Douglas himself,
Plateq itet.ter » Was not suggested or apparently contem-
A*“Oci«:iﬁ IS small wonder that the New South Wales
00 pori ot decided to offer no evidence, and to take
lnonetar;,n the inquiry. , Since Douglas alleges that the
Vestigatiy System is built on a false foundation, an in-
c°“ductedn' o be adequate and proper, should be so
Calleq .- that the upholders of the system as it is are
sade g Pon to defend the system against the allegations
tion i Sinst it. Jf 4n integral feature of the investiga-
?°"Sultan;t the upholders of the system are to act as
b or sho2d advisers to the investigator, the result
Erevi"ls g be, a foregone conclusion. Two
Jirty S inquiries " _that of the British Labour
-93O\Wer 1922 and the Macmillan Committee in
TSonn, 150 constituted. The former included in
ad 1. conventional and professional economists,
ad"isere Services of a banker as a consultant
iong) The latter included in its members both
trjhy, S 0not erconolnls,ts and bankers. For these reasons
andu"als as ].‘;gard the findings of either of these
e 38 the n. Y Way satisfactory or authoritative;
ﬁln © pre Present investigation .gave signs of being
Quipes ASSQC‘-:’S?IY similar objections, the New South
Bry a"ltoget;]anon decided to withdraw from the in-
T er,
;c:’mpf;in‘thg Substance of their—and, indeed, of our
We ehe invest:s, that the terms of reference, the scope
ady, Al o .f‘:?lon and the chojce of an investigator
ety ; vle‘f,longb]c‘ and hardly conducive to an
stigation.

Naturg)
5 this;
Posalg,
doing "l

certain published criticisms and the replies thereto by
Douglas. These he settled down to study; and that he
gave them careful consideration is evidenced by the
numerous footnotes and extracts appearing in his report.
That he did not understand them clearly is also evident,
both from the report itself and from the fact that the
report was prepared after ‘' nearly four months’
study. It would be an almost impossible thing for a
man who had either no ideas, vague ideas, or conven-
tional ideas with regard to economics, to appreciate the
standpoint of the New Economists, which, while being
merely commonsense applied to the subject of
economics, is ngvertheless, and perhaps for that very
reason, the more difficult to comprehend. While the
solution proposed by Douglas is in essence mathematical,
the analysis upon which that solution depends is essen-
tially a matter of pure reason. To have the necessary
mathematical knowledge alone is not sufficient for the
purpose of an inquiry. The investigator must also be
possessed of reasoning faculties, and of the ability to
shake off, at least during the inquiry, the fetters im-
posed by the normal conventional outlook upon life.
Presuming that Mr. Waites is fortunate to be possessed
of these, we submit that so short a period as ‘‘ nearly
four months *’ is totally inadequate for him to com-
prehend the Douglas Analysis. This is particularly the
case when it is remembered that upon vital points of
interpretation Mr. Waités was not instructed to consult
Major Douglas (nor, so far as we are aware, did he
do so), but was obliged to “‘ exercise his*own judg-
ment.”” Naturally enough, it is in the matters upon
which he exercised his own judgment that he has
grievously misinterpreted Douglas, and fallen into
errors early in his inquiry into the analysis, which errors
have, of course, been perpetnated in his consideration
of the proposals. '

If the inquiry were expected to have any validity at
all, it is difficult to see why Douglas should not have
been approached, at least by letter, to elucidate the
points upon which Mr. Waites was uncertain. After
all, Douglas is in England, and could have been ap-
proached by telephone, by cable or by letter. We fail
to see any reason for haste in the delivery of the report,
or why any delay occasioned by communication with
Douglas himself should have been considered unjustified.

Categorically, our objections to the method in which
the inquiry was conducted are these:— " "

(x) Mr. Waites relied upon his own judgmen
where any uncertainty of meaning appeared in the
sources from which he obtained a statement of the
analysis and proposals. This meant that his eriti-
cism is essentially a criticism of his own interpretation
of what the analysis and proposals mean. ;

(2) He did not consult Douglas upon these points
or upon any other points, although this was not only
possible, but, in our opinion, the natural and proper
thing to do. it ! ;

(3) The investigation was hurried through in less than
four months, during which time, so far as we are aware,
Mr., Waites was not even exclusively occupied with th_efr
matter, but had his usual duties to perform. Even i
his time was wholly devoted to the inquiry _thc tm:e
engaged was singularly scanty and unlikely to
ensure a thorough investigation.

(To be continued.)

Theatre Notes.

Clancarty : Winter Garden. e T
; : : 3 e
If it were possible to be surprised at an g |
theatre, one might wonder why any pm’duccrl:.,hqul.g
think it worth while to revive—even in a modernise
form—an 1870 play by so inconsiderable a dramatist

I1.
The Conduct of the Inguiry.

We can ascertaj -t

loog: NESE Jinee | aSCertain, the inquiry was conducted |

“tion In?' Mr. Waites Obmi(}xcd a representative
warks of Major Douglas, together with

as Tom Taylor, and with a scvtfntccnt!l cuntury‘cloak
and sword background. Such a play might conceivably
be worth doing as a museum piece if put on at a small
repertory theatre for a limited run, but I do not see it

creating box-office records in Central London % :
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The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.

On Friday, September 1, a successful open-air meeting
was held at Chinnor. This is a small village on the borders
of Oxfordshire and Bucks. Two or three Green Shirts live
in the neighbourhood, and a propaganda flying-squad from
National H.Q. went down to help at the meeting. On their
arrival the Green Shirts were greeted with cheers. In an
audience of between 75 and 8o (a remarkably good turn-
out for a tiny hamlet) there seemed to be only one hostile
person; the rest were either definitely in support or not
quife convinced. = No questions at question time but, as
soon as the meeting closed, the crowd thronged round the
Green Shirts and asked question after question. The meet.
ing lasted one and a half hours, and at the close the speakers
were loudly applauded. Twenty-four copies of Front Line
(back numbers) were sold.

The whole edition of 2,000 copies of Attack! dated Satur-
day, September 2, was sold out within a few days of publica-
tion, and the next edition will be 2,500 copies.

Reports from Preston show that G.S. activity in that
centre is going ahead steadily. At the meeting on August
20 (already reported in these notes) the crowd was remaric-
ably attentive. One man was heard to say, ** This is what
we've been waiting for—why haven’t they started this
before ? ** while another remarked, ** They have jolly good
speakers—they know what they are talking about.” Dozens
of people aslked when the next meeting was to take place,
and * G.S, Jeaflets were seized like hot cales,” We hear
that 2 local H.Q. may be opened in Preston before long.

_A joint demonstration of the Blackburn and Preston Sec-
tlons was Held in the Preston Market Place on the evening
of August 27.  When the speakers boarded the lorry a
crowd of from three to four hundred people quickly gathered
round and listened to Section Leader Arthur with rapt atten-
tion. Our report says: “ When the speaker concluded

with a challenging— Demand the National Dividend ! *
there was & _spontaneous outburst of applause. One could

not help buf feel that such a response indicated a real

on the part of the masses for action—and that the
people are simply waiting for a lead.”

On Septemher 3, Section Leader Arthur addressed the
Preston Adult School. He spoke, of course, in uniform,
and a good deal of interest was aroused. In the evening an
outdoor meeting was held, assisted by the Blackburn Sec-
tion. ““ This,” says the report, * was our most successful
meenng to date. Crowd about 400. Considerable applause,
Crowd so interested that it remained asking questions until
after 11 p.m. Several people intimated that they wanted
to join up, and one man wanted a green shirt there and
then! Enrolment meeting arranged for following Friday.
The crowd was visibly impressed with the determination
and sincerity of the Green Shirts, and showed its approval
In no uncertain manner,”

Oﬂ Sgplcmbt:r 4, the Preston Leader addressed the Pres-
wn ** Workers Rights Association,” body connected with
the L.L.P, Audience about 200. The lectire was followed
by keen discussion, in which some of the Socialists present
described Social Credit, inter alia, as ** only half the loaf.”
The speaker was afterwards told that he had put up a m:l.g-
nificent fight for the Green Shirts and Social Credit, and
created an excellent impression, '

An open-air meeting was held in Colchester on August 2q
by four members of the G.S. movement, Section eaders
Freeman and Gordon, and two members of the Women'’s
Section, Miss Milnes and her sister; all four in uniform.
Our report says: ' No preparations were possible, save a
two-hour patrol of the town, which was effective. We went
up and down the streets in two’s, Remarks overheard:
' Who are they? ’—' Oh, they're the Green Shirts—the
fown’s full of them.” Spoke to many people, and found out
from a group of young fellows that the Green Shirts were
known by their activities in London and elsewhere, but not
what they stood for. The meeting was opened by S.-L.
Gordon at 7.30 p.m. It was very hard going at first to get
a crowd, -
romained intensely inferested until the finish, at

e general verdict of that crowd, expressed by se
Was, * Good luck, Green Shirts! You deserve to
Some again '

8 e first open-air meeting was held in Ipswich on August
= by the same four Green Shirts as above, They met the
¥ Sorial Credit Study Group in the morning and dis-

Eventually we had a crowd of 200 people, who
10.15.

win—

cussed matters with them for several hours. A Te(‘l:'gﬁ" |
was arranged for 8 p.m., and, our report says: * i
twenty members of the Study Group turned up to SUP!;‘; A\
us. We had a few hecklers, but they were soon denlfl “bnue )
and again we had an intensely interested audience 0 :t the
300 to 400 people, who literally fought for literature ‘e yo‘;:
finish. As at Colchester, the crowd asked ‘ When al; R
coming again? '—so on the spur of the moment W& =

¢ Next week! *” ands)
London H.Q. immediately arranged that -'l‘ng:r{"ﬁ' to
squad should go to Ipswich on Wednesday, Septemt

follow up this good work.

"

ol R MG Jpswich
An interesting impression of the Colchester and 1p { the

1 B y rs 0
meetings has been sent in by one of the two membe!

Women’s Section who were present :— oo
2 -1y coming for

‘I think the East Anglians are slow in o (ime.
ward. - In Colchester they stood round for 4 fed 10

; s )
just within earshot of hefty shouts, and W :‘f’-“"’w‘? can
come in nearer the platform replied polite )r‘ne orivart
hear, thank you.” I think \\'herg they do (;Ot over (heels:i '
they are very good material. When they ":)ions showee
shyness and found their tongues, their ques ;
they had been thinking. od

“ In both Colchester and Ipswich they f';‘:;;,u;nntt A
return visit. Any and all literature was e-l:,_t Zhows thg

“ One man in Colchester said, ‘ Well, ’his,,jusl :d
have faith in their cause to keep on hke.dts we heatfis
two of them—all the evening.” On a".Sls hat Y
¢ This sounds good stuff,” and temnr!\s o
Another man said, ¢ The English will n’(’\i’ll:lé agreeC yin
or Communism. We want freedom.” It is"refrt’-‘,sm\
the Green Shirts were * more the thing. '('beiﬂ-g EndliST
to find folk who are proud to own up to & 5001
If we can have one or two more meetmgbtb\\.ns.
there will be a G. S. Section in both these t5-

gt

and
: 5 o . nnised' "ﬁ
A Green Shirt Transport Section is bel"gt ?:ogm one P
this will make it easier to get our men abou

to another. ] w&l
: : March "o

a London Rout€ Battﬂfﬁ

districts— ar® e

other pilrt.“rrvjng b

On Saturday, September 2, :
place. Contingents from the various
Shoreditch, Deptford, Edmonton, and arty ¢
with four drummers leading, and a colour Paiq, - thd"c vﬁ'
Green Shirt flag; the whole parade bf’mg'rhis paract ind.
Commander for London, lan A. Ross. C0nt as olitd
reported to us by people outside the m 58 and q:’] t
““ very smart indeed—a fine show of neatn writes: Jays 4
—they marched splendidly.” One m";non Sn[‘{ﬂ‘(folﬁ'lﬁ;
proud to see your fellows on tha march. ==~ qdit = gl

A 5 cial :
proud to stand {o attention as lht,}?o(thlcir spfz'af:"cd

S e S ; ,
passed by. The four drummers W drums e
looked magnificent, and the roll u.f_t’he enoWs 2 |

Idiotic emotionalism, |

with a new hope! i of“i
ou are. . .» Bran® W
4 About twelve members of the L""‘gm:) six “_"en'l"ﬂ":,
Women’s Section and a special squét i "}{er :,I
detailed to sell Attack! following the ol O:"c uw'
hundred and thirty-eight copies \_\'L‘:C‘l;_mnged-l P,
marches through London are being ¢ H.
stand, during the autumn and winter.

.

gnd- :u"’

&

Music.

mber
Promenade Concerts, Queen’s Hall, Sept¢ |t

, gnnuih

Once more that hoary and .hur(.l.\ -":'
series of Promenade Concerts, is with u‘.-};;._-\'(‘

Whatever this institution may have -"t 4
it is difficult to resist the cnnclusx(‘Jl‘cn‘ §
filling any useful purpose at ihe Pr‘u*sic

First-rate performances of good, “.1]‘.&.5_
to all via the gramophone and W lr;uﬁct‘
the vast quantity of concerts annobivy, . m,-m"
hence 1, for one, cannot see the ""-S,l the l‘iff‘,
wecks of concerts that are bound, ;-' mediot™ =
be limited to a dull, dreary level 0 h cou

No conductor or orchestra on w? gither |
give satisfactory lx-rforn.\.'mc‘i's ?uf the W i
different programmes on six nllghlls,“b 5 h
and physical strain would be into :-(\\ of Ssue
mor¢ important, with _prf'.'s"'“"v'."u;h. i
and varying character, it is .-,huo(»l.)
anything approaching the .-nnufuﬂ Aange:
for even a barely adequate perfort

o

is

o the
d i ot
it

i ;
i
=
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Sir Henry Wood’s herculean
ﬁdl;’cme the public, it is quite apparent that most of the
the r&"rllbe audiences are of very much the same order as
ri 1) rtfmd Sullivan encore fiends, and many ballet
favou()p&r‘lm . enthusiasts » who religiously attend their
@ \T€Q precincts and never by any chance appear at any
& l'}umu]y lmportant musical events.
poss?[:u!h'cr.n the attraction would appear to be the social
Bl G-ltl?b Of“the Pr?111(zn;1dc, the ability to smoke ad lib.,
A }‘;“ stars © (as well as Sir Henry) from vantage
that ie Irax er than the quality of the fare offered, a view
Matter }:orn::e out by the fact that each and every item, no
of fevero <224, is applauded with precisely the same degree
everish indiscriminate enthusiasm.
evenm?fhf{ PoInt to which attention must be drawn is that
Course, ‘.ltrle were only two concerts per week—which, of
to app;-e vould be far better for all concerned—to endeavour
hourg onc::antg imlliSltch ‘;h'lbe maintaining a vertical posxt;]on'folr
imno. s both barba ieva &
'mlp‘}ssibi]hy. irbaric, medieval, and a sheer physica
ing.‘t?::n;?'g' as  opposed to mere passive hear-
om frc? L Acute concentration, which again implies free-
at no m distraction and fatigue, and I am quite certain
Numberg ‘m.(i really attends after one or, at the most, two
Spectacle especially when confronted on all sides by the
hese o fof Wweaker brethren collapsing in a dead faint.
Viveq b{‘ o{‘unﬂ}% are then removed by their friends, re-
en N:t}u the ministrations of uniformed attendants, and
was mh‘ whereupon the process recommences.
My Brnd t\?r“ﬁ’“" not in the least surprised to see that
To, \vrmes_t o SWman in ** The Sunday T imes ** of September
€ pleasar St under Promcn:l(_le conditions . . . \vhzch
Upon mo,-:.-y typical of a country in which music is looked
n that of n the l’.gh_t of a sport or a clan gathering than
S Somegin .. i it is really astonishing to reflect, as one
Numpbe, '}"“ driven to do during the winter, upon the
o Wou?d sturdy young Englishmen and Englishwomen
T a faip much rather stand up in discomfort in August
for o o §90d concert than sit down in comfort in October
: Much heter one.”
2 Musician the only possible interest in the proceedings

and indefatigable efiorts to

Deliru‘_.f?,c";smnul first performance—such as that of the new
thay dyll ” on QOctober 3—or the appearance of works

Th::;e N0t likely to be heard elsewhere for a long time.
doubtedlon September » the most interesting item was un-
Erenadg ..“L‘dd]e Nash’s singing of Roger Quilter’s

| 1.1 arise from dreams of thee,” and * It was a
1S lass,” accompanied under the composer’s able

0 A .

the ﬁﬁg.“gr& sung by Mr, Nash with sympathy and insight:
displape 25 9ne of Quilter’s later songs, and in some ways
Moy~ & distinct advance on his previous work, the har-
p““gcncn Seneral atmosphere taking on a point and
Coyrg f At is almost Delian. The second song, of
admn-;;b: an old favourite, and sounds delightful in its

Aneide, Orchestral setting. )
Ning (Ort‘?,”."- one cannot help wondering what attitude of
Quilter’s ek of i) is responsible for the fact that while
5h"lkespe NOW sleeps the crimson petal ”’ and ‘* Three
Practioa)o™€ songs  have been duplicated ad nauseam,
Bnoreq ¥ All his other and more important work has been
Orabji say e recording companies. What Kaikhosru
'LQQUH(@,. id of Peter Warlock I make bold to apply also
Llike "'ﬂmely_ . . . a song writer of quuisi!c d(_:llv:ucy,
ang Dten Sraftsmanship, ‘and flawless rightness of instinct, he
l‘gd it iseﬂ_"ﬁ'““'f by few and surpassed by far fawer . - .,
§ rd""gs o{f“ ly incredible that we have not bceq given re-
poare songNe lovely “* To Julia » cycle, ** Five Shale-
Gudbean 159"  “ Séven  Elizabethan Lyrics,”” * Five
‘.‘bmess Som}er;f.s' ' ** The Fuchsia Tree,” and many others.

out fy i thing is done soon, we shall really have to set
lrS" Some,?? a4 Quilter Society.
Ay ‘onl r 5 the outstanding work of interest was the
'Oﬁ;thlng but 0. Unfortunately the performance was
ing pi?nOI(,r[?t.'sf“C'Ofy. Mr. Angus Morrison playing the
mnlu"'mﬂgin- t-m the “thoroughly apaemic, emasculated,
i appr SUVe manner characteristic of the ** gentle-
l’es(ne"l (?;"Fh_ o music. The Concerto itself, howevyer,
A ;le(_lul _Symphonic Rhapsody, Ireland’s
Pi-'ln(:flm: It _is most attactively designed and
Trely r:'.'f'“' Writing is much more felicitous than
S one of nd's earlier solo pieces, and the slow move-

b oo the

Social Credit Secretariat.

All announcements in regard to policy or otherwise
for which the Social Credit Secretariat takes responsi-
bility will be signed by the Secretary.

W. L. BARDSLEY, Secretary,
Social Credit Secretariat.

and Answers.—VI.

Section (a) in the Addenda to Appendiz 1, ** The
Monopoly of Credit,” Page 113, states:—

“ That the cash credsts of the population of any country
shall at any moment be collectively equal to the collective
cash prices for consumable goods for sale in that country.”’
Does the above statement mean :—

(a) That the cash credits of the population shall repre-
sent the total money in existence which, at any moment,
shall be equal to the collective cash prices for consumable
goods?

Questions

or
(b) In the event of this not being so, is the total money
in existence to be in excess of collective cash prices for
consumable goods—such excess being deposits of saved
incomes and/or being held in capital accounts (reserve
funds for rebuilding) thereby being, at the same time, un-
available as cash credils?

The three questions which you raise are connected _with
the general principles offered to the Macmillan Committee,
and so I would emphasise the fact that they are general
principles, the application of which xslsus_?ep_nble of con-
siderable variation. in a

They are for 1
which should evoke the Just Price and the National Dividend
as necessary methods of application. A

The answer to your first question turns upon the meaning
of the term ‘* The Cash Credits of the population.” The
population of a country consists of individuals considered
collectively, and, as such, is interested, not in industry nor
in the raw materials or tools and processes if industry, but
in the final product of industry. J

The Cash Credits of the population are their unencum-
bered claims upon the product of industry in terms of
money.

Current financial technique uses productive industry as the
device for distributing the total claims upon its products,
and therefore all money held by industrial concerns for
whatever purpose has not been distributed and is not there-
fore a Cash Credit in the hands of the population.

The total money in existence, therefore, must exceed the
Cash Credits of the population, such excess being not
deposits of income, saved by mdlv_xduals. since these are
unencumbered claims upon production, but all money held
by industrial concerns for any reason, either in cash or on

it or current account. (3 " X
W e?}:np; the clearest conception of this idea is gbmmed
by regarding all money in the hands of industry as 'I'ndus-
trial facilities » which become purchqsmg power only
when distributed by way of wages, salaries, and dividends.

Section (a), ** ‘“The Monopoly of Credit,” Page 113, con-
,mmff: b and such cash credils shall be cancelled or
depreciated only on the purchase or depreciation of goods
jor consumption.” ) b

a. Realising that such part of cash credils as are repre-
sented by loans for production is automatically cancelled
through the purchase of consumable goods, there 'e.ma:,':ﬁ
that part of cash credits which is distributed gratis (hf
National Dividend and the Price Discount)—can ‘_":3
latter part be uutunnulml.l‘y (l;ml;:cllc;i. or;nu:t it ba with-

rawn from the communily by taxation? P

g ; From the marked part of the enclosed cumnf 1;':
infer that you pmv!idc for cann.'lllghon of such money b)
taxation—is this inference correct? A ’

The short answer to your second question is thx:-t:clftlgts
Cash Credits of the population from whn_wvler SOUnl % ti
may have been derived are, in fact, collectivel yhcquthe Ry
collective cash prices of consumable goods, lt el‘l‘ iy (Pasi;
chase of all the consumable goods must cancel a Ao

Credits. ou have introduced the idea of

is point, however, int \ ca
thcla\i’:::': iscount and the %ntionul Dividend (and in this, of

course, you are doing what is negessary if these three general

the most beautiful thi g @ % arv
Ne wichoc iful things in contemporary
AL -n‘:l?}"‘s that Mr. Treland might have developed
tlong wt::'ch is ox greater length, for it shows him at his

i' o b 4{?""“"“":"")’ not to be found in his quasi-
i e Neurty o questionably it s the finpst British piano-
"‘m.,," Tighy the moment, and gne longs to hear it

inci oarri d it therefore becomes
rinciplés are to be carried out), and i m
gcCcssglry to prove that under the existin s% stfm ti‘!icrg is a
continuous shortage of Cash Credits whic ;’ ey are S8l ned
to supplement in order to make certain that they will bhe

cancelled automatically. £ 4 3
n'l‘hc- proof of this situation is contained in the A plug B

Fably (;:‘"_”i_'!“'“l!r('fcmbly with Beecham and the
Seking, CrivroN Grav-Fisk,

Theorem (Monopoly of Credit, page 106), which iy alef
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another way of saying that under the present system indus-
try is continuously getting into debt at a greater rate than
it is issuing purchasing power. Yl )
A method of calculating the amount of credit issue which
will adjust the discrepancy has been described elsewhere, but
it is evident that fresh purchasing power can be issued at a
rate at least equal to B and be cancelled automatically in
the purchase of consumable goods. [
There is no technical necessity for any form of taxation,
which should be regarded solely as a political expedient, for
instance, in the Draft Scheme for Scotland, a proposal for
taxation ‘‘ if necessary " is made since, as a matter of poli-
tical expediency, a price discount of *‘ not less than 25 per
cent.”’ is recommended.
Section (b), “ The
states :—

*“ That the credits required to finance production shall
be supplied ‘not from savings, but be new credits relating
to new production, and shall be recalled only in ratio of
general depreciation to general appreciation.”’

a. If new credits relating to new production are recalled
only in ratio of general depreciation to general apprecia-
tion, e.g., 10 per cent., is not the remaining qo per cent.
of new credit left in the hands of the community, and is it
nol a cash credit in excess of cash prices?

Does not this seem to conflict awith Section (a) above?

You are quite right in observing that new credits for new
production constitute a cash credit in excess of cash prices,
and also in your conclusion that this conflicts with Section
(a). It becomes necessary, therefore, to withdraw these
credits from the population, and this can be done by the
issue of securities representing the capital value of the new
production. The fund established by the sale of these securi-
ties can be written down in ratio of general depreciation to
general appreciation, and the amount written down can be
issued from time to time as a dividend on the securities,
this dividend being cancelled in the ordinary way through
the purchase of consumable goods. The value of the securi-
ties depreciates by the same amount less maintenance, even-
tually to zero, and is written down in the usual manner,
thus providing an accurate reflection of the whole transac-

tion. (Compare the arbitrary writing down of industrial

securities to-day )

Monopoly of Credit,” Page 113,

The Crisis of Abundance

* Country Life ' (Sydney) publishes the following satire
on the limitation of crop idea :—

* We have it on the worst possible authority that legisla-
tion will be shortly introduced to provide :—

" That every Woolgrower be compelled to reduce the
“eut ’ per sheep by 2 Ib.

** That no wheatgrower be allowed to produce more than
twelve bushels on any acre.

** That the Dairyman shoot at
more than one Billycan of Milk.

* That the Poultry-farmer send to the meat-market any
Hen that lays more ‘than three days a week.

* That every Orchardist axe any apple tree that bears
more than the two dozen bare each year.

* That no live-stock be mated for the next three years.”
—New Era, Sydney, July 27, 1933.

dawn any Cow that gives

A GLASGOW BROKER ON THE AMERICAN
EXPERIMENT.

** Conditions in America change with kaleidoscopic rapid-
ity. Actions that were legal yesterday are counted as crimes
td—day, and vice-versa. It is not long since bootleg beer
was delivered in oil barrels. Now that the production of oil
is a crime in certain cases, bootleg oil is delivered to cus-
tomers in beer barrels. We live, indeed, in fearful and won-
derful times. There have been many fantastic schemes put
forward to create prosperity, At one time it was humor.
ously suggested that by raising the duty on alcoholic bever-
ages sufficiently, provided the imbibing public did its part,
our nation could drink itself into prosperity.  According to
Mr. Walter Elliott, who shudders to think that two grains
of carn may be made to grow where one grew before, the
nation can be starved into prosperity. Equally fantastic is
the theory now mooted by President Roosevelt and his
“brain storm " advisers, that America can idle itself into
opulence.”'—The Weekly Investment Review (No, 356, for
week ending August 10.)

A DOUGLAS SHOPPING LIST.
The back page of the New Era (Sydney) for July 27,
3y, contains a long list of Social Credit shopkeepers in
¢ Sydney district,

LETTERS TO THE EDITOR.
SOCIAL-CREDIT PROSPECTS.

tribute. My time is very limited, and I figured !hﬁif":g
little I could do. Your editorial of June 22, ¢4
action, is timely. A
Major Douglas’s idea of the Deity as I see 'tvL
kind of thread running through, time and space, t0 1GH
human activity ; the thin line which stands for e
the centre of all things. His own scheme, mhing 4
appears to come mighty close to that idea, touc
that matters in other spheres.

or statement of policy, causes me to cut many H€s
my interest in other directions. s )
yVVe are at the threshold of a change in the “‘\’,f,ll‘ied.

disposing of a previous one, each leavin, a‘_.\.\'ea bout
the nex%z to upget it. We hear about re.amr:t.‘"wiy E
tinuum, quantum theory and what not in t *;9 Not
words and ideas. And what is the answWers
scientist has a positive reply. Every
be, but actually is something else.
Here and there it appears as if a finger 1
Take arts and crafts. Is there anyone bold el:‘
that, in the main, art is not stifled by the cr! d
of present day life? Take politics, ¢
The power of finance is the expression ok ]
earthly powers. Bedlam is ready to brea
at any time. 1 e
Change is coming. a v er
about depends on tghree things. 1. How powg ich fe
cial rule? 2. How blind are the rulers. 3a.nd fo
will act faster (or stronger) that actmg‘}ﬂimiﬁcam :
or that acting in and for darkness? It is signii=s.
society, the Kibbo Kift, have turne
practical scheme. Let it not end there.

Nothing ,1-51
is near «
S ough to &

wor

oose at &
it
t will
1 be and how 1 5

Even

individual only, there are lots of societies incere: °
high ideals \\-hyi,ch can and should, if th%y :,rimd the
or reject a social scheme showing the fla beings:,
in the present order of things and h“ma'bouglss n
For myself, I am now ready to preach

small sphere of life. And it is my Sugges

10
X 11y
Douglas is not only a scheme, orcef
salvation and will have to be preached as put o

is the solution. itis a gospe

British Columbia. pIT.
SCIENCE AND SOCIAL CRfes req!!

Sir,—Wiriters and speakers on -[hie;er =
the better organisation of so.clt‘l)d e
greater use of scientifically minde his paper
tion of the State. For instance, 111 AGE ©
Engineering,” reported in THE NEW engineer
Major Douglas points out that thei“e:;rh_lg
specialist in the mechanism of enfg cooietyy 2
a small part in the planning © to the S
** scientific method must be applied ) oth
Similar responsibility would seem tO ré-:t to Me

These points are of particular mtef’l-n i
chemist, ‘twenty-nine years of age, i,
scientific and human interest beyon !
mediate technical problem. I have “,'n
outlook that should be of value f‘ ool
maintaining a better structure ©
in({us(ry. A s

t has occurred to me tha
actively promoting social refol_'m,,g:“%,‘en mi”;“,v/
how such a use of suitable smcnll1 cted, an
in practice. How will they be S‘fes hoic
direct one’s present activities, such & contactst
education, spare time, and rSO."-"tio S ”;v.
a full part in that better organisaii= .

. sin
which is so urgently required.—Your g, qut 10

ini

THE “COLLAPSE” OF = | qully
Dear Sir,—Mr, C. R. Be"C"'s—ff.':?;n“ f::ro"
that we must define our terms. °(% it €
next to his last week may make my

SeprEMBER 14, 1953
EE————— _ ——

s as 0

con
f new

rs
thing only aPPite

de 0 il _Wij,,-‘-

r the .

the moment, allowed that the Churches ShO‘:md act

1
mbers of :‘ony jud?‘f’ (it

: be used, rejeC q
gospels of old. No coercion can ted or Y&perH
statement of fact, which has to be accePty Jon~ B

o
.r‘df“ ]

crvIbtSh it et

iber
Sir,—In the twenty years that I have been a SU";“":W
to THE NEW AGE, there has been little call for me e:

appedh

] r apPe
Here is why I endorse his scheme, and why YO pinding

cachl
science. One theory after another is being € 1 po"‘”

one |

mall and ¥ . es at
2 princtr’*‘":,'y pﬁ“i

d their ideai s, B0

o

credit advocates should place the me : ne
lodge to which they belong, in a pos{“::lvation- po'-‘ﬂ"
scheme. 1 strongly believe in persona lied, and
means anything, it has to be personally 4pP §

as 4

cted:
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::Psu.:_’:";ln“gll.allo\v me to say that when I wrote ** as long
e d‘uwn €Ings remain on the carth civilisation cannot
Willlicontne 1o o The very spirit that has produced it
the achieven, 1L, used the word _civilisation to denote all
which lendcder?t .of mankind, physical, mental, and moral,
unity which i towards truth, beauty, and goodness, and that
itys marer. > \tS goal; that is, the whole result of human-
March through the ages.
min;;:d‘fuiltud’es all the ““ cultures,” for the whole is inter-
OUH,ti.-ni;mr- 'Cd:l lfc built upon, but the influences of the
the Cathol‘\i‘cd;’l- eg;rlastmg. We can say, for in§tance, that
lisation has o dal has gone, but its contribution to. civi-
it en‘ablgowhn Into the fabric of our ideas and customs,
Nations to e t le ‘formatxon of the mpdern European
was not ‘Se P;\_{ce, themselyes a very firm fact.
Otherwise_ fo p(’f‘_ 108 of any one civilisation—Western or
itists o cul[u t'l;'lla[ely all civilisaton (which Social Cre-
World for 4 g'um heritage) is the inheritance of all the
a0y particular "‘le; Nor was [ speaking of the culture of
s fam{’(nud. Our present civilisation is based on
centh “rbninezc oG back than, as Mr. Bence says, the eight-
fhieh was 11 enth centuries, When was fice first used 2
it b fh“ heel invented? These are crude instances
n the ,-nmrve".e,a",thu*t}' of our foundations; and nothing
A Bm{, time can be disregarded as a factor.
& s’ayi‘:‘ce‘f{ufllesv and approves of (as I do), Herr
o l~'Ihe dreams of the World Reformers
that th .00§ of the Man of Action,” he is ‘himself
reams to 1';;9 IS not a breakc.iown, but a continuance
o breal:i l0(;L .Our ljnancml system, not our civi-
Y Rev, uti; ng down. What Mr, F. J. Gould calls the
Oner . e 3 IS in being; and, inevitably, whether
Meate Whatevey epends on when Social Credit ideas per-
ance i p° cou"'!l'y first adopts them; but, inevitably,
Steaq e relegated to its proper place of servant in-
Quick]y, aster; and then civilisation will proceed more
E. M. WHirk.

S"v\\\'iumﬁ PROSPERITY CAMPAIGN.
o )"“' PEFMIt me {0 answer through your columns
Dintreer l(.(iU(hl‘“"S received since your publication of Mr.
gisect I\Ianifefer concerning the ‘* Prosperity Campaign.’®
‘onally agre :{m of the Campaign, which has been provi-
th the ass'? UPon, was in the first instance drawn up
Setativag o iStance of a number of group leaders and repre-
CThL‘ revia: the Church
lause (s)tlﬂ] undertaken by the S.C. Secretariat dealt with
I, W
© give c-fo:ctlheref”"e immediate measures shall be taken
* Tha g, o the following principles :—
Lll ap 0 € C3sh credits of the population of any country
o Price yfm"menl be collectively equal to the collective
ot such, > or consumable goods for sale in that country
ods fk.,dsh, credits shall be cancelled on the purchase
*- Thae ';,onsum‘.)[“’"' ' :

5 su t].“ credits required to finance production
gt Pp lved, not frnm savings, but by new credits
3. Ths new Production. ikl
Shal[" .. "2t the distribution of cash credits to individuals
Thyy is Drogressivcly less dependent upon employment.
¢ that ‘the dividend shall progressively dis-

and salary."
¢ i‘,on made jt necessary for the promoters of the
.. We 4 Tedraft Clause (6), which now reads :—
g ’Qali(ie;mrfom i"SiSS upon recognition that the mate-
9 parg Qf p.m‘!u?""t' power and human need consti-
ic (]._(.hr'sf'iln truth, and that no appeal to
2 O financial requirements in contraven-
Eng the . neiples shall be permitted by those to
THsteq 1, TITYING out of these principles shall be
His Majesty the King,"
5 Clauses 5 and 6 sought to obtain absolute
x;[[i\‘r_'m“ Minister, through the exercise of the
e (‘]-. to ('s’lilbl!.\‘h Social Credit by legislation.
4 ge ’f’ 'N‘t‘rcmn:n has already proved its value
; ;é‘i"",r"[,“l’l’("‘ll for public support to be made
or 1 "l’[lusiliun'é.' with any political principle or creating
Cone. CStapicr “84INSt the exercise of powers necessary
thay \ Crnip \\ ment of a Social Credit regimé.
Copy Mr B Mr. Abrams’ Correction. 1 beg to point out

o CVisi,
Y “nap); n

l" . % A
"'Jl.l.:ir‘” ‘.irc‘.tlm'":" did not state that the Birmingham S.C.
olig;,, ha, “':,l 20 taken up the Campaign. It should be
he ¢, “»v:i.-h' r'l from S.C, groups, various organisations,
ind'-'""lmi T PHsiness, and religious bodies are taking up
o Viduyg i the case of Birmingham, those groups
ach Ohy ‘,rmﬁm. Preparing for this work, will shortly
"MLS for ';( ~'“I‘ the six S.C. groups in this locality |
Y thoge ‘-'U"l']‘q:I'( g 'n'k(-r-.‘: Muny Campaign groups,
©in need of ed with Churches and other organisa-
OF efficient leaders und public speakers.

Social Creditors who can offer their services,
or elsewhere, are invited to communicate with
Credit Association,
Yours sincerely,
St. Peter’s Vicarage,
September 8, 1033.

" DICTATORSHIP.

§|r,—You seem to have a sort of admiration for Herr
Hitler as Dictator. Mostly he seems a muddle-headed
spouter, who has caught the German people at a desperate
time by promising every group everything it wanted with
a childish disregard of consequences.

Half-baked gulls (or are they paid agents?) are beginning
to prate of the marvels worked by the Duce in Rome. The
marvels are not specified. The same breed talks of the
good already done by Herr Hitler. The good seems to con-
sist of the murder, beating up, despoiling and hounding
out of German life some of its most valuable Jewish ele-
ments, the burning of valuable books, the holding of torch-
light processions, and vast demonstrations—all good melo-
f]ranfm. no doubt, but not quite the good the world is look-
ing for.

We are in danger of forgetting that under Parliamentary
institutions, possibly because of them, this little island has
created the greatest Empire the world has known, and,
directly or indirectly, has industrialised the whole world
into the state of plenty amid which it now starves,

Social Creditors should beware of sporting with the idea
of dictatorship, unless they can be quite sure they will get
the sort of dictator they want. The dictator they would most
likely get would be one who would first and foremost
suppress THe NEw Ace and the Green Shirts, burn the
Douglas books and clap leading exponents of Social Credit
into concentration camps at the bidding of his backers.

P. Mamvock.

Dear Sir,—After reading this week's New Ace, [ would
like to know where we stand as supporters of Social
Credit  and to the defiaite policy of the movement? I
have held the opinion that the Douglas technique and
proposals were essentially British; that we should lead
and others follow, but I'm afraid 1 was quite mistaken.

Are we to understand that if, as ‘“ Scrutator ' states on
page 224, col. 2, Hitler adopted the Social Credit proposals,
we would be expected to acclaim him saviour of Europe,,
and also to forget all that has happened in Germany?
I don't like to think that Social Credit is being hawked
about in the hope that someone, British or rarelgn,_ \‘\:xlil
give it a trial, least of all Hitler! If we cannot get Social
Credit off our own bat let’s chuck [hc game. »l s!}:r‘uld .nl.?t?
like to refer to the notes of the Green Shirts, "‘”.tff} R 3
stated a Green Shirt took *‘ a soc on the jaw "'l! is is
not a good example of discipline, it's rank cowardice, in

o 1 5 y et ma t ' in the slogan.
my opinion, and suggdests the ** maggo R STF.\‘\"ART.

either locally
the National
38, Museum Street, London, W.C.r.—

Roserr J. Scrurron.
Paynes Lane, Coventry.

Answers to Correspondents.

THE BURDEN OF INTEREST AND PROF'ITS'Th-
“ Not One of the Fooled” (Western Australia).— tf
method you adopt to disprove the assertion by the ‘Ba‘n.l_c‘ut
New South Wales that the incomes of 1!:«‘(: pllb!l}' are .~L; .I(ILn.
to meet prices is defective. The term ** public in the C:)l?c
text of the controversy means all the individuals l;’\ il
country, including bankers, manufacturers, and m;_;n. ‘r‘rl:.‘xdc
The interest charged by the first group and the pro L\me da
by the other two cannot be said to deplete the l(n‘ﬂ)b' .
the ** public.”” They augment income in one qu;';r L:’n zm\'u
same amount as they dopltl‘l:i "l“:'mm'lzh.i::.n;‘e;:qrt;r s ls'hm\'
that there is a net general depletion it is i sy il
that money paid by some mdl.\'xdu:lls dm‘s.r‘mt come in b
hands of [)llL:rs as personal income. This rh“!’};ip?l:&t;:_‘ 'in.
pracess of retiring bank-loans—a process of “mv b gl
vestment system is the chief agency. l'h.u‘s.“‘.'l st bald
borrow £ 100 from a bank and pay it out as Wages

€ your (‘.ml)llﬂ'(‘('s
nce o » land. If you and your employ
a barn or to fence off some la L K_ o ot R e
) hy h ub 0

are considered as the * public, | ! U
i e by o S, 00 ke ey

« bank wants the loan back vy ar ) ; !
«[)':( 2?2:.‘\” public.” You cannot dvh\'fw' (rl' ”:'(un)‘c:(h\:b\‘.r.:
(or the fencing) to take home as pcra_ul;:l_‘l') Imm.(“,‘m
have to sell it to them . sifu as m‘du~t‘ru'| 'r:"l )n[: !h--'l;;ml-v
ing, property. You issue and .s«-ll. ~h‘nn >l. | ,![ Algh: k
with the proceeds. .'lhc- bank retires _:m(. m;:.} s .l 1}. ._\,.",,._
The public’s income is down to where it was before the work
commenced. But the cost of the barn stands as a new
charge against the old income. Nn. money exists out of
which the owners of the barn (the investors) can recover
that cost, much less make a profit.

What is influencing your mind seems to be the fact that
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the public in Western Australia are being fleeced by the
manufacturers and merchants in the Eastern States. This
simply goes to show that the incomes of the Australian
public as a whole are inequitably divided—a proposition
which is irrelevant to the question of whether these incomes
are collectively equal to or less than the costs set against
them.

TROUSERS OFF!

¢ I know quite large numbers of bank managers, particu-
larly in Africa, and I always tell them: When I enter a
Christian church I take off my hat, when in a Synagogue
1 leave it on, when in a Mosque I remove my boots; but
when I enter a bank I feel that the place is so © sacred ’ that
I feel I ought to take off my trousers! This jibe usually
gets under a Scotch manager’s hide. . .! It, however,
does not facilitate getting an overdraft ! "—Extract from
letter received from N. Rhodesia.

Social CreditReading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH l‘;vl%!fARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
Bands of the ommunity is chronically insufficient to Buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on

the strength of whose resources the money was created, |
With the value of the resulting new capital resources, |

This has given rise to a def,
ective syst

e ystem of national loan
to a condition of perpetual scarcity,
face to face with the alternatives of
ployment of men angd machines,
national complications arising fro
markets,

The Douglas Social

this defect by increasing the purchasin

hands of the community to an pamonnt gsugl:::: :on pt::
vide effective demand for the whole product of industry
This, of course, cannot be done by the orthodox method.
of creating mew money, prevalent during the war, which
necessarily gives rise to the * vicious spiral ’ of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultanedus creation of new money and the regula.
tlon of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for efiecting
this is fuily described in Major Douglas’s books.

as at present, or of inter.
m the struggle for foreign

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
10 any address in Great Britain or abroad, are
o for 12 months; 15s. for 6 months; 7s. 6d.
ggl‘ 3 months.

ii:

i

resulting in the reduction of the ‘community |
and bringing them |
widespread upem- |

Credit Proposals would remedy

)

—_—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. 6d. )
Through Consumption to Prosperity. 2

C. G. M.

1d.
1d.

d.

The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy-
Social Credit. 3s. 6d. ot
The Breakdown of the Employment S"tsi:;en. 75.
The Contro] and Distribution of Producw’l 25, 6d:
Canada’s Bankers. (Evidenceégt Ottawa- !
The Monopoly of Credit. 3s. party
These Pre}S)::)nYt Discontents: The Labour

6d.

7s. 6d.
1d:

Social Credit. 1s.
The World After Washington.
Social Credit Principles. 1d.
Warning Democracy. 7s-

6d. er 10
The New and The Old Economics. (AnsW!

fessors Copland and Robbins.) 1
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M.
Introduction to Social Credit. -
H. M. M. X
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL
The Community’s Credit. 1s.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d- o
RANDS, R. S. J., B.A. 3 cplanati®
The Abolition {)f Poverty. A Brief 1;‘3;:‘84 §
Proposals of Major C. H. Dougias:
R, i1 Credit 08
The ABC of Finance and Social &t
POWELL, A. E. e
The Deadlock in Finance. 35- °°%
The Flow Theory of Economics: 35 v
TAIT, F. unal 108"
The Douglas Theory and Its Comm
3d.
TUKE, J. E.
Outside Eldorado. 3d-
YOUNG, W. ALLEN.
Ordeal By Banking. 25
W. W.
More Purchasing Power, 25 fOF 6

o8
. rks
Critical and Constructive Y2 wonda.
Finance, Economics, and Po b
7
DARLING, J. F. S c
Economic Unity of the Empire:
HORRABIN, J. F. i
An Outline of Economt
LUDOVICI, A. M.
A Defence of Aristocracy-
MARTIN, P. W
The Limited Market. 45. 6d-
SYMONS, W, T., and TAIT, F-
The Just Price. 2d. ‘nd

Instructional Works on Fing2e="

® ]

old and

c Gc(,graph!"
7s. 6d-

22l
Econom!
BARKER, D. A.

Cash and Credit. 3s.

CLARKE, [. J.
Outline of Central Govcf"","’_'f;

Address: 70, High Holbor®
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Igh e A
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